Name: ___________________________

Get a Life

In life, you’ve got to have certain stuff to get by.  Use the worksheet below to plan a budget for the things you need and the things you want.  Don’t forget to leave some money for unexpected expenses…

1.  What’s your job and salary? ______________________________

The salary above is your gross income, meaning that’s how

much you make before taxes and retirement.  Figure out how much you make after taxes and retirement have been taken out.  Taxes and retirement come out to about 20% of your income. 

         Step 1: To find what you’ll pay in taxes and retirement, divide

                     your gross income by 5.


Step 2: Now, round the quotient to the nearest dollar.


Step 3: Subtract the amount above from your gross income.


Step 4: The difference is your net income: $______________

2. Now, divide your net income by 12 to find your monthly income.  

Monthly Income: $____________

3. The first thing you need is shelter!!  Find an apartment in the                              

      Austin area.  Your monthly rent should be no more 

      than 20% of your monthly income.  To find out what 20% of 

      your monthly income is, divide it by 5.


Info about your pad….


Name of apartment community: ________________________







    Monthly Rent: $____________ 

4. Now, you need to go to the Budget Worksheet and fill in what you have so far.  That way, you’ll know what you have left to buy more stuff!!

5. Based on what you have left monthly, we need to figure out what  you are going to eat.  

Choice A: $400 a month


Eat like a king! This is if you plan to eat out regularly at fancy restaurants.  

You don’t cook many meals at home.

Choice B: $300 a month


This is if you plan to eat out occasionally, sometimes at nice 

restaurants, sometimes for fast food.  You also go to the

grocery store for many meals and order pizza a couple times a month.

Choice C: $200 a month


You plan to shop at the grocery store and eat at home for most meals.

          You eat out very rarely, only on special occasions.

6. Now, figure out what you have left for the year to spend on other stuff that 

   you want, like furniture, appliances, pets, clothes, travel, etc.  Take the     

   remaining amount from the budget worksheet and multiply by 12.

Amount remaining: ______________________

7.  Renter’s Insurance is available to you for only $200 for 12 months.  This will 

     give you $50,000 in coverage, should there be an accident or natural disaster

     that destroys your property.  Would you like to buy insurance? ___________


If so, subtract $200 from your remaining amount above.

Amount remaining: ______________________

Now, you get to spend the rest of your money!  First, buy the things you have to have, as listed on part 2 of the Budget Worksheet.  Then, you can fill in with things that you’d like to have.  Remember to save some for emergencies…

8.  Total amount spent on furniture: ___________________________________






Amount remaining: ______________________

9. Total amount spent on electronics: ___________________________________






Amount remaining: ______________________

10. Total amount spent on kitchen stuff: ________________________________

Amount remaining: ______________________

11. Additional Expenses:    1) _________________________________________





2) _________________________________________





3) _________________________________________






Total additional expenses:_________________






Amount remaining: ______________________

